llied Finance Adjusters
Conference, Inc.

ADJUSTERS

Action Auto Recovery
Long Beach, California

Be 1t Kuown To All Persons By These Presents, that effective at 12:01am. On the First dav

of. January, 2010 to the thirtv-first day of Decemb

() that Allied Finance Adjusters Conference, Inc. (AFA)

does by this document, issuc a self-insuring bond up to a total of $1,000,000.00 in any bonding period to indemnify
the approved forwarders of the Allied membership against those acts of Allied Members, their agents, servants, or
employecs as set forth hercin and upon the terms and conditions of this document..

1) Who is covered:
| Those persons who sre entitled o be indemnified under the 1ormis of this band
l  are collectively referred to as approved forwarders and fall into three
| (1) Secured Lenders, (2) Allied, itself and (3) The individual Officers.
Directors. and members of Allied
Definitions:

B a) Approved Forwarder: A onedin grantor whe, after filling a bond cand as found

in the current year's direciony of members of the association with the
association Bond Trustee. and same must be filed cach vear upon the
anniversary and publication of the association directory of members in good
and current standing with the association and has the authonty to assign
accounts that are cither delinguent or in default of the terms of the contract
that sccures the loan for repossession of cenain secured propeny, the
pavment of or the contract securing said account is 1o be deemed in default.
Allied: Allied Finance Ad) s C Inc. may ind ify and or
reimburse itsell from the funds held in trust under this bond for any losses
sustained by Allied by such acts of its members as further set forth
Officers and directors. The officers and dircciors of Allied cither collectively
or individually may be reimbursed and/or indemnified from the funds
held in trust under this bond for any individual loss susiained by said
officer ar directar in histher capacity by acts of Allied members other than
his/her own as set forth.
2) Method of assig of for repossession:

Approved forwarders shall have assigned said defaulied assignment either
(1) electronically over the Allied Web site, {2 On an approved Allied form
with the proper hold harmless clause as contained in the current Allied
dircetory of approved members, Under compliance with all forwarding
methods, the forwarder shall be indemnificd under this bond for loss
sustained by such acts of the Allied membership as st forth in the currens
Allied directory.
The foregoing actions which cause a loss to an approved forwarder
are covered:

} Loss of money, scourity, or propenty sustained by an approved forwarder up
to the amount of this bund, which resulis directly from agy fraudident or

o} This bord shall not apply to 4 loss thar may be sustained due (o war,
insurrection, of revolution or to any acts or incidents thereto

&) Thisx bond will not apply 1o losses due (o accounting or arithmetical
errons oF omissions or due to loss or destruction of books of accounts
or feconds due o acts of God.

1) This bond shall not apply to losses incurred duc 1o loss or surrender of
MONEYS, SCurities, or any viher propernty as a result of threat of hodily
injury 10 a person or 1o cause damage 10 the premises of any Allicd
member or hisher property

) mmﬁmﬂﬂa loss if the loss has to be determined by
inventory of computation

h) This M-\J:: unless all remedics available o the forwarder

been exhausted and the claim has been legally adjudicaicd.

1) Thas bond shalln m ¥ 10 any claim lor the joss or potential loss of
incame all inclusive doe toa loss covered by 1his bond. nor for damages
arising from a ks covered under this bond as 10 costs. fines, or fees
incurred by the insurcd in establishment of the existence of costs,

i) This bond shall noc apply 1o loss due 1o nuclear mdiation or mdioactive
contamination of Lo any acts ur conditions relative 10 the foregoing

k) In no event shall this bond be liable for any loss as 1o securities or
propenies pledged as additional collateral which secure in addition 1o said
title and contragt of said loan, Allied's liability shall in no way exceed the
Ioan value of the subject vehicle as listed in the National Automobile
Dealess Assoclation (NADA) official used car guide for the year, month
and region of the occurrence of loss or reported date of loss.

1) In the event of & payment of lugs by this bond, Allied Finance Adjusiers
Conference, Inc. shall assume all nights of subrogation, At thar time, all
of the claimanis rights of recovery against a person or organization shall
be deemed Ssertled” and the insured shall deliver any and all instruments.
papers. and Information 1o Allied and do whatever else is necessary to
mm::rlh such rights 10 Allied. The insurcd shall do nothing o

prejudice i3
m) The coverage granted herein shall in no way be adopted or adjusied
dirccty'or indicectly 1o the benefit of anv other carnier or bailce foe hire.,

dishanest act commited by any Allicd member, Duzation of bond :

1} Fraudulem or dishonest acts arc defined 1o mean any acts commitied “The coverage of this bond shall be vear 1o vear from the effective date dircatly
by an Allicd member o an cmployee ol said member with ihe express currciated with the annual printing of the Allied member direciory of members
intent 1o cause the approved forwander to sustain such loss and 10 m@nﬁuxmm as of January 1 of the current vear. Only

obtain financial benefit for the Allied member, or hisher employ current Allied member dircctory are 1o be covered by this
other than salary, bonus commi o1 other benefi it :
earned in the normal course of emplovment. whether acting alone or in : n
collusion with others, Any and all losses or claims under this bond shall be bound by the specific

) Loss due (o acceprance by an approved forwander of an Allicd member provisions of this n aul or any subsequent rider in effect as of the dave of
check which is dishonosed upon presentation and sad check bomg i - ocoul o discovery and shall nut be affected by any extensions or
pavment of funds collected in behalf of said q!{:nvdbfimmh}‘ﬂ - modifica e
Allicd member who is in good standing and hsted in the current member
directory :

3) Bonding conditions, limits, and conditions:
a) Aloss is covered only if reported within 30 davs of discovery or
30 days from occurrence. However, in no event will a loss be covered
il reported moee than 90 days alter ocoarrence.
b} No legal action shall be filed for & period of 120 days from the date of
reporting the loss unless  formal rejection of the claim is sent in writing
1o the claimant prior o the expiration of the 120-day period. Thereufter
suit shall be filed within one vear from the reported date of loss or 120
days from the date of rejection whichever s shorter.
¢) This bond shall apply only 10 & loss sustained within any of the fifty
(50) United States and the District of Columbia and does not apply 1o
the Continental section of the directory.




